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(D Osala) dual) galdl) Jgal glail) (ulaa J g9 pn daglial) cugsl) Bla (2 .p) Joia

2023 2022 2021 2020 2019 2018
216.7 258.4 219.7 199.6 197.2 166
597.5 577.7 508.8 504.7 629.6 616.6
-380.8 -319.3 -289.1 -305.1 -432.5 -450.6
399.4 302.5 243.1 163.7 170.5 168.6
1039.8 1315.2 1143.7 715.3 855.6 936.4
-640.4 -1012.7 -900.6 -551.6 -685.1 -767.8
74.1 86.6 84.3 86.1 109.2 129.3
35.8 84.1 28.7 18 18.6 15.3
38.3 2.5 55.6 68.1 90.6 113.9
26 23.2 17.3 15.1 20.1 23
101.6 82.8 138.6 158.4 140.3 232.5
-75.7 -59.6 -121.3 -143.4 -120.2 -209.6
30.2 40.5 44 52.4 62 61.3
93.8 62.8 61.7 73.8 65 79
-63.7 ) -17.7 -21.4 -3 -17.7
746.4 711.2 608.4 516.8 558.9 548.2
1868.6 2122.6 1881.5 1470.2 1709.1 1879.9
-1122.2 -1411.3 -1273.1 -953.4 -1150.2 -1331.7

VECM gigai Julat @ilii (3 .4) dsta

Dickey-Fuller test for unit root Number of obs = 27
Interpolated Dickey-Fuller
Test % Critical % Critical 10% Critical
Statistic Value Value Value
Z(t) -4.247 -3.736 -2.994 -2.628
MacKinnon approximate p-value for Z(t) = 0.0005

Dickey-Fuller test for unit root Number of obs = 27

Interpolated Dickey-Fuller

Test 1% Critical 5% Critical 10% Critical
Statistic Value Value Value
Z(t) -4.843 -3.736 -2.994 -2.628
MacKinnon approximate p-value for Z(t) = 0.0000
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Johansen tests for cointegration

Trend: constant Number of obs = 26
Sample: 1998 - 2023 Lags = 2
5%
maximum trace critical
rank parms LL eigenvalue statistic value
0 6 -60.816078 . 30.7893 15.41
1 9 -49.267848 0.58866 7.6928 3.76
2 10 -45.421428 0.25612
Coef. std. Err. z P>z [95% Conf. Interval]
D ca
~cel
L1. -.7966666 .1668899 -4.77 0.000 -1.123765 -.4695683
ca
LD. -.0873956 .1600403 -0.55 0.585 -.4010687 .2262776
gdp
LD. 7.580979 2.111622 3.59 0.000 3.442276 11.71968
~cons .0000356 .4168582 0.00 1.000 -.8169915 .8170627
D_gdp
~cel
L1. -.0528119 .0170203 -3.10 0.002 -.0861711 -.0194527
ca
LD. .032321 .0163217 1.98 0.048 .000331 .064311
gdp
LD. .0387385 .2153541 0.18 0.857 -.3833477 .4608248
_cons -.0005368 .0425134 -0.01 0.990 -.0838615 .0827878
Cointegrating equations
Eguation Parms chi?2 P>chi?2
cel 1 12.59273 0.0004
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